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The Key Projects That 

Are Top Of   Strategic 

Concern
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ALGERIA

ALGERIE CLEARING SPA



3Algerie Clearing Deployed a solution 

that aligned IT with Business

Eager to achieve a simpler and more cost-effective IT environment, 
AC launched a prospection to upgrade its technology and improve 
customer interface all this to reach greater efficiency. 

We have examined many projects to finally decide for Citrix, a based 
virtualized solution. Algeria CSD signed an agreement with Citrix for 
deployment of Citrix Xen Desktop. It took the CSD several weeks to 
complete the project.

We conducted a user-acceptance test and all users transitioned from 
a physical infrastructure to a cloud-based one with zero business 
interruption.

To ensure that the end users were comfortable with the new solution, 
the bank provided handholding during the initial stages. It also 
embarked on 'Train the Trainer' program to further support easy 
adoption.
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Bahrain

Bahrain Bourse - CSD
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Bahrain Bourse - CSD

Abdulla Abdin
Director of Central Securities Depository
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Achievements & Projects - 2016 

ÅEstablishment of Clearing House.

ÅPrimary / Secondary Market on Fixed Income (Sukuk, Bonds & 
T-Bills).

ÅOnline Principle & Coupon Payments.

ÅImplementation of Demat Law.

ÅCentral Bank as an Authorized Trader to facilitate the fixed 
income market.

ÅImplementation of REITs market.

6
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Egypt

Misr for Central Clearing, 
Depository & Registry - MCDR
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MCDR

In its striving to promote for a better and effective capital market, MCDR has worked 

closely with market regulators  until it succeeded to pass a new investment decree 

that requires all the new and currently established companies to be admitted in the 

central depository ( 60,000 + companies) 

the main target was to provide more funding opportunities for companies of various 

types and sizes and bring more liquidity to the capital market 

parallel to different market developments, MCDR is internally developing its staff skills 

in order to create more productive working environment 

Recently; 

MCDR updated its DVP structure to enable a more real DVP mechanism between 

brokers and custodians. The new DVP mechanism allows custodians to become a 

direct settlement members, hence, the settlement can directly take place on 

custodiansô settlement accounts  - specially for foreign investors - the goal was to 

remove any fragmentation in the settlement process, add more efficiency to the 

settlement process, eliminates broker- custodian counterparty risk exposure and 

reduce transaction cost.
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Ghana Central Securities Depository
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RECENT ACCOMPLISHMENTS OF THE 
CSD IN GHANA.

PRESENTED BY MRS. MELVINA AMOAFO

DEPUTY CHIEF EXECUTIVE OFFICER, CSD, GHANA 

@ THE 23 RD AMEDA MEETING HELD IN TANGIER, 
MORROCO, May 4-6, 2016 .
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RECENT MARKET DEVELOPMENTS

.1Merger of the two Depositories, Dec., 2014.

.2A single CSDplatform, March, 2016.

.3Implementation of a new CSDsystem- version
7 of the Millennium Clearing, Settlement and
Depository (MCSD)of Sri Lanka, a Migration of
both fixed income and equity securities
member of the London Stock ExchangeGroup,

.4Settling in Central Bank Money for both fixed
income and equity securities, March, 2016.

.5Establishment of Settlement Guarantee Fund
for both fixed income and equity securities,

March, 2016.

.6Review of Rules and Procedures,March 2016

.7Establishment of the Ghana Fixed Income
Market, 2015.

.8Authorisation of securities account opening by
the CSD,March 2016.

.9Interface of the CSD system with the GSE,
March, 2016.

10. ISO 27001-2013 Certified.

ONGOING ACTIVITIES

.1Disclosure framework ïCPMI-IOSCO 
Assessment

.2Working with the Central Bank to develop a 
platform for Intraday Liquidity Management.

FUTURE 
DEVELOPMENTS

.1Securities Lending and Borrowing & Collateral 
Management.

.2Enhance the existing  Repo Market 

.3Data warehousing ïTrade Repository

.4Investor Portal 
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Jordan

Securities Depository Center
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!ƭŀΩ Malhas
Head of Research & External Relations Section

Tangier, May 05th, 2016
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Public utility institution establishedin May 1999to perform

thefollowing functions:

Overview

· Registry: Central registered ownership system

· Depository: Central depository system

· Safekeeping: via Book-Entry 

· Authenticated corporate actions 

· Clearing & settlement

· Transfer of securities ownership 

V Establishment & Responsibilities
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V Goals & Objectives

·Enhancethe confidence of investors in securities &
enable them to follow-up their investments in
securitieswith easeby establishinga central registryto
safe-keepthe ownershipof securities

·Reduce risks related to settlement of trading
transactions executed through the Market by
implementingby-laws, instructions& proceduresthat
arefair, fast& safe

Overview
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SDC plans to allow custodians to settle the trading contracts related to their

clients directly through the SDC on a DvP basis.

Custodian will receive an electronic notification of clientôstrades made by

brokers.

Custodian will accept or reject the trade through the SDC electronic system.

Should the custodian agree to settle the trade, the custodian is obliged to

settle the trade with the SDC on a DvP basis.

Should the custodian reject the trade, the concerned broker is obliged to

settle the trade with the SDC.

Strict timings for the settlement cycle will apply, with the ability of

implementing a late confirmation and late settlement on the purchase trades.

Strategic Project
Developing Settlement Cycle (Custodians involvement) 
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Thank you for your Attention

Further information available:

SDCWebsite: www.sdc.com.jo

SDCEmail(ResearchDepartment): info@sdc.com.jo
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Kenya

Central Depository and Settlement 
Corporation limited
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CDSC KENYA

üCDSC is currently undertaking the process of upgrading its core 

system. The new system will enhance risk mitigation, automate 

processes and enable introduction of new products and services. 

üCDSC is also planning to offer the following services:

VSecurities Lending & Borrowing.

VIntroduction of E-GEM (Electronic General Meetings).

VEnhance mobile solution services by enabling investors to 

access their accounts using their mobile phones.

VOffer depository & settlement services to unlisted companies. 
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Palestine

Palestine Exchange (PEX)



22Preparation to launch new services is 

under process, the new services are:

1) The E-IPO service, it is planned that this 

system will be hosted by banks who will accept 

primary and secondary subscriptions from 

investors, the data quality of subscriptions will 

be online verified from the CDS to ensure that 

their data attributes is provided in line with the 

CDS criteria, ultimately this will help attaining 

data accuracy and save the time and efforts for 

investors and the issuer.
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2) Registry for Unlisted companies, the service 

will enable the CDS to manage & safekeep the 

sharebook, and update the ownership of 

shareholders, this will enhance the reliability of 

the company towards its shareholders since their 

holdings of shares are centrally managed and 

safeguarded by an experienced and authorized 

CDS. 
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Qatar
Qatar Central Securities 

Depository
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Misnad Al-Misnad
Chief Executive Officer 

AMEDA Meeting: 04th ï06th May, 2016
Tangier, Morocco
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Topics for Discussions

Topics for discussions

1 Projects ςRecently delivered

2 Projects ςSupporting Market Infrastructure Initiatives

2 Projects ςInformation Technology

4 Any Questions for QCSD
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Projects at QCSD ïRecently delivered

ÅThe vision of QCSD is to provide our services by adapting to best
international practices and providing a safe environment that attracts
capital

ÅIn line with our customer centric philosophy, we have recently
completed below projects:-

ÅGot accredited with ISO 9001:2008 certificate - Quality Management
Systems from British Standards Institute (BSI)

ÅSMSServicesïForwarding sms to customers for all QCSDtransactions

ÅEmail ServicesïForwarding end of day statements on email



28Projects at QCSD ïMarket 
Infrastructure 

ÅQCSDbelieves in supporting and contributing to develop the Qatari Capital
market

ÅWith this in mind, QCSD have contributed with all other market
infrastructure stakeholders, to introduce new initiatives in our market:-

ÅIntroduction of trading of rights issue shares

ÅIntroduction of Margin Trading

ÅIntroduction of ExchangeTraded Funds (ETF)

ÅSigned Memorandum of Understanding with Kuwait Clearing Company for
future inter-listing

ÅWe have arrangement in place with Abu Dhabi Exchange for cross-listing
(For 1 equity security)



29Projects at QCSD ïCollateral 
Management

ÅCurrently, we use Bank Guarantee (BG) as the only form of collaterals,
from our broker and custodian participants

ÅWe intend to use best market practice for our collateral management

ÅIn this pursuit, we have undertaken a study to find out the best
possible form of collaterals, which will enable us to manage all our risks
in an efficient manner
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Projects at QCSD ïIT Projects 

ÅReplace the existing post trade systems: One of the most critical
projects which we intend to achieve is to replace our existing post trade
systems with a state of arts solutions on latest technology with a new
vendor. Majority of the evaluation task to finalize the solution has been
completed

ÅAdditionally, we intend to introduce the below:-

ÅEstablish our own dedicated 24* 7 call centre

ÅProvide most of our current services using the e-services platform

ÅManaging the cash dividends part of the corporate action

ÅManaging the Shareholders meetings ïAGMand EGM
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Qatar Central Securities Depository

Thank you for your attention 

Visit us on: www.qcsd.com.qa

http://www.qcsd.com.qa/
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South Africa

StrateCentral Securities 
Depository
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T+3ςA project in the SA Market to move Equity settlements from T+5 to T+3

DISςA project to refresh the Bond market settlement system in the South African 
market

New ExchangesςA number of parties have recently applied to establish new securities 
exchanges in the SA market and have approached us to provide CSD services

CIS Industry initiativeςThe Collective Investment Scheme (CIS) market in SA is actively 
seeking improved processing flows, risk management and enhanced governance that a 
CSD can provide

African LinkagesςExploring CSD-to-CSD linkages across the African continent

Distributed Ledger TechnologiesςExtensive investigation into 
understanding potential future methodologies and technologies

Electronic Trading PlatformςA project initiated by National 
Treasury focusing on the Primary Dealer environment in the SA 
market 
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3 am 
worries !

Cyber security

New trends, Market changes,
System obsolescence

Operational reliability in a highly interconnected world
System changes / weaknesses in one part of the chain 
Impacts, or has the potential to impact, all the other 
Parties in the chain
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Tunisia
TunisieClearing
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IT  Strategy2016-2018 :

Ç Acquisitionof a newCSDsystem(a qualifiedconsultantwill be

taskedto provide scoping,preparationof tender documents

andimplementationsupportservices).

Ç Implementationof a riskmanagementframework.

Ç Establishmentof a formalBusinessContinuityPlan.

ÇRenovationof the technical infrastructure (virtualizationand

outsourcing).

IT Pillar
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Ç Functioning rules including:

V Participation agreements ;

V Securities accounting standards for CSD and bookkeepers.

Ç Back-office certified training. 

Ç Permanent audit committee. 

Ç Bond market Yield Curve.

Business Pillar

Contact
tunisieclearing@tunisieclearing.com

Website: www.tunisieclearing.com

mailto:tunisieclearing@tunisieclearing.com
http://www.tunisieclearing.com/
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MKK ςTurkey


